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1 : Periods 
i : 1927 - 1931 1932 = 1936 
_ Wages eae, 
| Wages paid i oe $26 250,000.00  $23,589,000.00 
| Or, 2) *- 
i Hours worked F 88 ,892 ,000 A 79,545,000 
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Reduction in wages 10.14% - aan Wann ok edt 
Reduction in hours worked 10.74% "J Tee. é 
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i Return on Invested Capital et y? 
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! Average Invested Capital - cost basis — “ $18 , 784,698.60 / $18 ,800 ,822.15 
Earnings (after Income Tax) $9,031,251.55  §$ 4,551,807.68 
| Average Earnings per annum per . 
| $100.00 Invested Capital © $9 62 N rate 4 084 
{ Comparison of Earnings and Dividends Paid ARIA 
i Total Earmings $9,031,251.55 $$ 4,551,807.68 
| Dividends paid on Preferred and 
Common Stock 6 ,809 ,863.75 7,091,710.00 
Earnings Reinvested * aviv * al art ss ‘ $ 2,221,387.80 
i e Lae Wy 3 
i Dividends in excess of earnings 
reducing Invested Capital a $ 2,530 ,902.32 
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| Note:- A general wage reduction of approximately 10% took place in April 1933. 
} In April 19% a pertisl restoration was mede, leaving the effective 
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